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Overview 

Background 
This module is the third in a series of nine, which comprise the Climate Change 
Initiative’s (CCI) near-term training program in Ukraine.  As a complete 
package, these nine modules are intended to build awareness among a wide 
group of stakeholders on climate change issues pertinent to Ukraine.   
Module Three, Certifiable Climate Change Transactions, is designed to provide 
an understanding of the three “flexibility mechanisms” included in the Kyoto 
Protocol, and Ukraine’s potential role in participating in such transactions.  As 
such, it addresses the underlying economic foundation for such transactions; 
experience gained in employing such mechanisms for other pollutants; 
regulatory factors, market structure and design and implementation concerns; 
and the specific concerns associated with CC transactions (some of which 
have not been fully resolved).  
Material for the module was adapted for Ukraine from existing packages and 
reports, including materials presented at the International Institute for 
Education (IIE) USAID-sponsored training course in Washington DC in 
May/June, 2000; and various materials prepared for a UN/DESA course on 
economic mechanisms held in December, 1998 in the People’s Republic of 
China.   
This module was initially presented in Kiev in July, 2000, and the presentation 
materials from that session are included with this module. It is anticipated, 
however, that these materials will quickly become dated, and it is suggested 
that the current status of the Kyoto Protocol flexibility mechanisms and similar 
topics be updated before every presentation. Also regarding the scope of the 
problem discussed it is recommended that the Module be conducted in the 
form of a Conference rather than of a traditional Training or as a combination 
of the two.    

Participation 
The ideal audience for this module includes senior level ministry officials, 
representatives of major industry groups, and especially senior officials from 
the power sector, energy industries, and the energy ministry.  Participants with 
an economic background, and those from the financial and banking sector, will 
also benefit.  

Objectives 
This module aims to impart an understanding of the flexibility mechanisms 
developed under the Kyoto Protocol, and to familiarize Ukrainian market 
participants with the experience gained in other countries employing such 
economic instruments. 
The long-term goal is greater utilization of such mechanisms in Ukraine, and 
participation in international market-oriented efforts to reduce greenhouse gas 
emissions. 
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Module Basics (Streamlined Version)  
• Duration: 2 days 
• Participants: 40-45 
• Venue: Kiev 
• Facilities (recommended): The module can be presented in any 

comfortable training facility.  Adequate space for plenary presentations 
should be made available. 

• Format: Workshop; thirteen sessions; each consisting of a 45- to 60-
minute presentation, including a question and answer period and 
discussions. 

• Instructors: Between 2 and 6 Ukrainian experts and 1 international 
expert 

• Audio/Visual Needs: Overhead projector, overhead monitor 
• Contacts: Natalia Kulichenko and Natalya Parasuk of CCI, Dan 

Thompson (USAID), Roger Raufer of University of Pennsylvania; Bill 
Dougherty of Tellus Institute 

Module Basics (Enhanced Version) 
Requirements are the same as above for the basic module, with the following 
exceptions: 

• Duration: 1 additional (3rd) day required 
• Participants: 10 maximum participants for 3rd day 
• Audio/Visual Needs: 

Market-Simulation Video Presentation.  The Electric Power Research 
Institute (EPRI) in the U.S. has developed a multi-media market simulation 
which can be employed to illustrate how major power generating facilities can 
employ market transactions to meet environmental constraints at lower costs.  
In addition to the materials identified above, it requires: a) 10 individual 
computers; and b) a U.S. VHS video cassette player and television set. 

The computer hardware requirements are quite modest (1 MB hard disk; 640 

KB RAM), and the individual computers do not have to be linked (e.g., through 

a LAN).  To run the enhanced version, it is necessary to obtain EPRI’s 

permission.  Please contact Dr. Gordon Hester, Electric Power Research 

Institute, 3412 Hillview Avenue, Palo Alto, California 94304 USA (Phone: 1-

650-855-2000).    
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Materials 
The module provides several types of material for use during both the 
preparation of the workshop, and the workshop itself.  This material is outlined 
below. 
Session Overview: The session overviews are “blueprints” for each of the four 
sessions.  The overview of each session provides a summary of the session, 
listing basic information, such as the general objective, total time, and type of 
activities involved. 

Reading and Resources: Citations for a number of key reports are included 
for further reference on the subject of market-oriented climate change 
transactions. 
Participant Materials: This material consists of a series of handouts. Only 
one copy of each of the handouts is included in the workshop package. 
Copies of the handouts should be made prior to the workshop.  The presenter 
may wish to ask someone to help distribute handouts to save time.  
Presenters are encouraged to make certain that enough copies of the 
handouts have been prepared, and to arrange the handouts so that they can 
be distributed with ease during the workshop. 
 

Overhead transparencies: OHTs for selected sessions are included at the 
end of this training package. Each of these OHTs is numbered consecutively 
and has titles based on their content. The organizer of future offerings of 
Module Three, Certifiable Climate Change Transactions, should bear in mind 
that OHTs for sessions not included in this package will need to be developed 
in order to make best use of the recommended agenda.   

Evaluation Process 
Module Three should be evaluated in order to improve the workshop package 
for more effective subsequent use.  The evaluation can be conducted using a 
simple questionnaire, developed by the UNITAR CC: Train Program, which can 
be found at the end of this package.  At the close of the second day, the 
organizer should ask the participants to take five to ten minutes to complete 
the evaluation form. Participants should be asked to put down their names on 
the forms. 

Agenda 
A recommended agenda for Module Three appears on the next page followed by the 
agenda of Module conducted by Climate Change Initiative in July 2000. 
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Recommended Agenda 
 

DAY 1 

09:00 – 10:00 REGISTRATION 
10:00 – 10:20 WELCOME & OPENING REMARKS 
10:20 – 10:30 INTRODUCTION OF SPEAKERS 
10:30 – 11:30 • SESSION 1: INTRODUCTION TO MARKET-BASED ENVIRONMENTAL 

MANAGEMENT  
11:30 – 12:30 • SESSION 2: FLEXIBILITY MECHANISMS UNDER THE KYOTO 

PROTOCOL 
12:30 – 13:30 LUNCH 
13:30 – 15:30 UKRAINIAN VIEW OF MARKET MECHANISMS 

• SESSION 3: INTERNATIONAL CLIMATE CHANGE NEGOTIATIONS 
• SESSION 4: DESIGN & REGULATION OF EMISSIONS MARKETS 

15:30 – 15:45 BREAK 
15:45 – 16:30 • SESSION 5: STRUCTURE & USAGE OF EMISSIONS MARKETS  
16:30 – 17:00 DAY 1 CLOSING REMARKS 

 

DAY 2 
09:00 – 09:15 SUMMARY OF DAY 1 & INTRODUCTION OF SPEAKERS: 
09:15 – 10:30 • SESSION 6: EXPERIENCE OF ECONOMIES-IN-TRANSITION WITH 

JOINT IMPLEMENTATION 
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10:30 – 10:45 BREAK 
10:45 – 12:00 • SESSION 7: EXPERIENCE OF COUNTRY/MULTILATERAL INVESTORS 

WITH JOINT IMPLEMENTATION 

12:00 – 13:00 LUNCH 
13:00 – 15:00 IMPLEMENTATION CONCERNS  

• SESSION 8: GHG BASELINE DETERMINATIONS  

• SESSION 9: MONITORING, EVALUATION, REPORTING & 
VERIFICATION (MERV) CONCERNS 

• SESSION 10: NATIONAL GHG EMISSIONS INVENTORY ISSUES  
15:00 – 15:15 BREAK 
15:15 – 16:00 • SESSION 11: GHG EMISSIONS TRADING PILOT PROJECTS 
16:00 – 17:00 PANEL SESSION: FUTURE DEVELOPMENT OF THE CLIMATE CHANGE 

TRANSACTION MARKETPLACE 
17:00 – 17:30 • SESSION 12: SUMMARY AND CONCLUSIONS 
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Agenda 
Certifiable Climate Change Transactions 

Sponsored by: 
The Ukraine Society for Sustainable Development 

Ministry of Fuel and Energy of Ukraine 
US Environmental Protection Agency 

US Agency for International Development 
Organized by: 

Climate Change Initiative Center 
10-12 July 2000, Kiev, Ukraine 

Central Officers’ Club, 30/1, Grushevsky Str., (first floor) 

Monday, 10 July 2000 
09:00 – 10:00 Registration 
10:00 – 10:30 Welcome  
 • Mary Harris, Project Manager, Climate Change Initiative  

Opening Remarks 
• Yuri Samoilenko, Head of Verkhovna Rada Ecological 

Committee  
10:30 – 10:40 Introduction of Keynote Speaker 

Vadim Diukanov, Chairman, Ukraine Society for Sustainable 
Development  

10:45 – 11:15 Keynote Address:  
Cooperative Mechanisms under the Kyoto Protocol  

• Annie Petsonk, International Legal Counsel,   
Environmental Defense  

11:15 – 11:45 Q & A 
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11:45 – 12: 45 From mandates to markets: An historical transition in 
Environmental management 

• Roger Raufer, PhD. , P.E.,  Adjunct Professor, University 
of Pennsylvania 

12:45 – 14:00 Lunch 
14:00 – 16:00 Ukrainian View of Market Mechanisms 

Moderator: Vadim Diukanov  
• A. Bielov, Vice President of UNFCCC COP 5, 
        Climate Change International negotiations 
• I.Volchin,  Sr. Scientist, coal Energy technology center, NASU 
        Certified Emission Reduction  Credits 
• V. Dyukov, Director, Ukrenergoefficiency 
         Early Stage Joint Implementation 

16:00 – 16:30 Q & A 
16:30 – 16:50 Day 1 Closing Remarks 

Roger Raufer / Vadim Diukanov 
17:00 – 18:30  Official reception  

 
Tuesday, 11 July 2000 

09:00 – 09:15 Summary of Day 1 
• Vadim Diukanov, USSD 

 Introduction of Speakers: Dan Thompson, Environmental 
Advisor, USAID/Kiev 

09:15 – 10:00 Design & regulation of Emissions Markets 
• Jeremy Schreifels, USEPA   

10:00 – 11:30 Structure & usage of Emissions Markets 
• D. Butler, Environmental Analyst, British Energy 
       British Energy Experience with Economic Instruments in UK 
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 • Jolanta Galon-Kozakiewicz, Ph.D., Expert, National Fund 
for Environmental Protection of Poland 

       Experience of Poland Joint Implementation Secretariat  
11:30 – 12:00 • Irina Trofimova , PhD,  Technical Advisor, Ukraine Canada 

Climate Change Program 
      Greenhouse Gas Emissions Reduction Trading Pilot (GERT) 

12:00 – 13:00 Lunch 
13:00 – 15:00 ‘Certifiability’ of climate change transactions  

• Bill Dougherty, Tellus Institute. 
         Baseline determinations 
• J. van Drunen, Embassy of Netherlands 

                  Netherland Experience Identifying GHG Investment Projects in 
                  Eastern Europe  
        •     Natalia Ivanenko, PhD, Sr. Scientist, Institute of Energy, 
NASU 

          Monitoring, Evaluation, Reporting & Verification concerns 
• N. Parasyuk, PhD, Expert, Climate Change Initiative Center 

National GHG Emissions Inventory Issues 
 

15:00 – 15:30 break 
  
15:30 – 17:00 Future Development of the Climate Change Transaction 

Marketplace 
Moderator: Roger Raufer, U. of Pennsylvania 
• Panel Discussion: All Main Speakers  will provide comments on  

size and requirements of ghg market 
 

17:00 – 17:15 Summary and Workshop closure 
• Bill Dougherty, Tellus institute 
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17:15 – 17:30 Brief Orientation to next day’s simulation exercises (participation 
limited to next day’s attendees only) 

• Roger Raufer, U. of Pennsylvania 
• Vadim Diukanov, USSD 

 
 
 

Wednesday, 12 July 2000 
(Because of software design, the number of participants is limited to 20) 

 
09:00 – 09:15 Introduction to Electric Power Research Institute (EPRI) 

Emissions Trading Simulation 
• Roger Raufer, U. of Pennsylvania 

  
09:15 – 10:30 EPRI software Video presentation 
  
10:30 – 11:00 Break 
  
11:00 – 12:30 EPRI software Video presentation 
  
12:30 – 13:30 Lunch 
  
13:30 – 14:15 Computerized Market simulation I: 

Electricity market 
All participants 

  
14:15 – 15:45 Computerized Market simulation II: 
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Electricity & emissions market 
All participants 

  
15:45 – 16:15 Summary & Conclusions 

• Roger Raufer, U. of Pennsylvania 
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Session 1: Introduction to Market-based 
Environmental Management 

 
General Objectives:   
Session 1 introduces market-oriented environmental management.  It is intended 
to give a broad overview of the transition from command/control regulation 
towards a regulatory system that utilizes economic instruments.  In this context, 
the Kyoto Protocol flexibility mechanisms can be seen as “quantity-based” (as 
opposed to price-based) instruments.   
This session will, of necessity, rely upon the experience and knowledge of the 
individual who makes the presentation.  It would be helpful if that individual 
addresses the following topics, which were included in the initial training program 
offered in July 2000: 

• The historical basis for command/control; 
• The engineering approach to pollution control; 
• The development of marginal cost and benefit curves; 
• Setting environmental goals using economics; 
• Utilizing price-based mechanisms to achieve these goals; 
• Utilizing quantity-based mechanisms to achieve these goals; 
• The historical development of U.S. quantity-based mechanisms and 

emissions trading: 
o The Emissions Trading Program 
o The Acid Rain Control Program 
o The NOx Budget Control Program 

• A brief introduction to the Kyoto Protocol Flexibility Mechanisms as quantity-
based mechanisms; 

• Summary of market-based environmental management. 
By the end of the session, participants should thus have a basic 
understanding of: 

• how market-oriented environmental management operates; 
• recent experience in utilizing it; and 
• the role of the Kyoto Protocol flexibility mechanisms as economic 

instruments. 

Activities: Presentation, followed by period of questions and answers 

• Total Time: 60 minutes 
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Session 2: Flexibility Mechanisms under the Kyoto 
Protocol 

 
• General Objectives:   

Session 2 is an introduction to the United Nations Framework Convention 
on Climate Change, the Kyoto Protocol, and the role of three “flexibility 
mechanisms” within the Protocol.  It seeks to provide participants with an 
overview of the international response to the challenges of climate change, 
and particularly the role of each individual flexibility mechanism.   
It should address the following topics: 

• The role of the UNFCCC 

• The role of the Conference of the Parties (COP) 

• Greenhouse gases covered by the convention 

• Reduction commitments of Annex I Parties 

• Joint Implementation 

• The Clean Development Mechanism 

• International Emissions Trading 

• On-going efforts of the COP 
By the end of the session, participants should have a basic understanding 
of the following: 
• Historical perspective on climate change actions; 
• The role of the UNFCCC and Kyoto Protocol; 
• The role of the Protocol’s flexibility mechanisms; 
• Difficulties in implementing the individual flexibility mechanisms. 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 60 minutes 
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Session 3: International Climate Change 
Negotiations 

 
• General Objectives:   

Session 3 is an introduction to the climate change negotiations from 
Ukraine’s perspective.  It seeks to give participants an understanding of 
the unique challenges and opportunities facing Ukraine and other 
economies-in-transition, and the potential importance of international 
emissions trading provisions for the country. 
Topics that should be addressed include: 

• Historical perspective on Ukraine’s participation (i.e., negotiators, 
ministerial affiliation, etc.) 

• Ukraine’s economic transition since 1990 Kyoto Protocol base year 

• A status report on other economies-in-transition 

• The role of “hot air” in international emissions trading 

• The role of joint implementation in the country 

• Estimates of future economic development 

• Estimates of future GHG emissions 
By the end of the session, participants should have a basic understanding 
of the following: 
• Ukraine’s participation in climate change negotiations 
• The country’s commitments under the Kyoto protocol 
• Special concerns about flexibility mechanisms that are relevant to the 

country. 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 60 minutes 
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Session 4: Design & Regulation of Emissions 
Markets 

 
• General Objectives:   

Session 4 is an introduction to the design and regulation of emissions 
markets, from the perspective of a governmental official responsible for 
implementing such a program.  It seeks to provide participants with an 
understanding of the concerns of such a regulator, to insure that the 
markets provide legitimate and real emissions reductions. 
Topics that should be addressed include: 

• Setting environmental goals 

• Collecting and verifying emissions data 

• Recording market transactions 

• Conducting compliance checks 

• Enforcing penalties for non-compliance 

• Establishing monitoring and reporting systems 

• Evaluating regulatory performance 
By the end of the session, participants should have a basic understanding 
of the following: 
• A regulator’s perspective on how environmental markets should work 
• The critical design elements necessary to ensure that such markets 

lead to real emission reductions 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 60 minutes 
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Session 5: Structure & Usage of Emissions 
Markets 

 
• General Objectives:   

Session 5 is an introduction to the structure and usage of emissions 
markets, from the perspective of market participants.  This includes the 
views of both those who will provide the emission reductions, those who 
will purchase emission credits based on such reductions, and emission 
brokers.  It seeks to provide participants with an understanding that the 
market itself can affect the activities of those who participate in it. 
Topics that should be addressed include: 

• Project investment in energy efficiency 

• The role of carbon credits in project investment 

• Seller/buyer liability issues 

• Carbon credit pricing 

• The development of a market in carbon credits  

• The role of emission brokers 

• Reporting requirements 

• Verification procedures 
By the end of the session, participants should have a basic understanding 
of the following: 
• How the market operates from a user’s perspective 
• The role of carbon credits in project investment 
• Options for gaining access to carbon credit markets 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 45 minutes 
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Session 6: Experience of Economies-in-Transition 
with Joint Implementation 

 
• General Objectives:   

Session 6 is a more detailed examination of early JI and AIJ experience in 
economies-in-transition.  A number of Scandinavian countries have 
invested heavily in JI projects in the Baltics, and other Western European 
countries have sought similar projects in Central and Eastern Europe.  This 
session seeks to provide a more in-depth review of these JI projects, in 
conditions similar to those of Ukraine. 
Topics that should be addressed include: 

• A description of relevant JI and AIJ projects in CCE countries 

• An identification of the sponsor and host of relevant energy efficiency 
case studies 

• A description of the JI development process 

• A description of the financial arrangements, including transfers of 
carbon credits 

• Technical elements of these case studies, including baseline 
determination, monitoring procedures, etc. 

• A description of potential JI projects currently being considered in 
Ukraine 

• Lessons learned from other economies-in-transition for future JI in 
Ukraine 

By the end of the session, participants should have a basic understanding 
of the following: 
• The experience of JI and AIJ projects in economies-in-transition 
• Problems encountered in such countries hindering JI development 
• Lessons for future JI projects in Ukraine 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 75 minutes 
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Session 7: Experience of Country/Multilateral 
Investors with Joint Implementation 

• General Objectives:   
Session 7 is an introduction to JI experience from the investors’ point of 
view, including that of countries seeking to foster JI, AIJ and CDM projects, 
as well as funds established for such purposes (e.g., the World Bank’s 
Prototype Carbon Fund [PCF]).  It seeks to describe to participants the 
views of such funding sources, and their previous experience in Ukraine. 
Topics that should be addressed include: 

• Country-level funding sources available for JI project development 
(e.g., Netherlands, UK, Japan, etc.) 

• Multilateral funding sources (World Bank, IFC, GEF, etc.) for JI 
development 

• Public/private sector investment 

• PCF project criteria 

• UN assistance (UNCTAD/UNDP/UNEP) 

• EU programs (PHARE/TACIS)  

• Experience of funding sources in Ukraine 
By the end of the session, participants should have a basic understanding 
of the following: 
• Funding sources (outside private sector) which could assist in JI 

development 
• Investment criteria of these sources 
• Their experience in Ukraine 

• Activities: Presentation, followed by period of question and answer 

• Total Time: 75 minutes 
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Session 8: GHG Baseline Determinations 
 

• General Objectives:   
Session 8 is an introduction to the setting of project-level GHG 
baselines.  It seeks to provide participants with an overview of the 
various methods that have been proposed, as well as the current 
status of COP actions in this area.  
Topics that should be addressed include: 

• Approaches to baseline determination, including project-
specific, hybrid, multi-project and “top down” methods 

• Static vs. dynamic baselines 

• Transaction costs, transparency and environmental 
effectiveness 

• The role of “additionality” 

• Effects of different baseline approaches 

• Historical experience in JI/AIJ projects 
By the end of the session, participants should have a basic 
understanding of the following: 
• How GHG baselines can be determined 
• Their role in calculating project carbon credits  
• Experience in their use in previous JI/AIJ projects 

• Activities: Presentation, followed by period of question and 
answer 

• Total Time: 40 minutes 
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Session 9: Monitoring, Evaluation, Reporting and 
Verification (MERV) Concerns 

 
• General Objectives:   

Session 9 is an introduction to the monitoring, evaluation, reporting 
and verification (MERV) concerns associated with carbon trading 
approaches.  It seeks to provide participants with an 
understanding of the principal methodological issues in each of 
these tasks, as well as to update recent COP determinations in 
these areas. 
Topics that should be addressed include: 

• The role of baselines 

• Measurement uncertainty 

• Frequency and duration of MERV activities 

• Engineering methods 

• Statistical models 

• Metering 

• Performance standards and benchmarks 

• International Performance Measurement and Verification 
Protocol (IPMVP) 

• Calculating GHG emissions 
 By the end of the session, participants should have a basic 
understanding of the following: 
• The role that MERV plays in carbon trading 
• The principal approaches for conducting MERV 
• The uncertainties and difficulties inherent in these approaches 

• Activities: Presentation, followed by period of question and 
answer 

• Total Time: 40 minutes 
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Suggested Handouts & Readings 
 

Handouts:   
There are two “primers” included with this module, based upon documents 
prepared by David South of Energy Resources International, in 
Washington, DC.  One summarizes the state of “post-Kyoto emissions 
trading.”  The second addresses the opportunities for private investment in 
the flexibility mechanism marketplace.  Only portions of these documents 
have been translated and included with this module.   
The full documents are available (in English only) from the contacts listed 
earlier, or from the author.  The citations for these documents are as 
follows: 
• South, D., Emissions Trading: A Post-Kyoto Primer, Washington, DC: 

Energy Resources International, Inc., April, 1998; and  
• South, D. and Greening, L., Opportunities for Private Investment in the 

Market for Flexible Mechanisms Under the Kyoto Protocol, Washington, 
DC: Energy Resources International, Inc., May, 2000. 

Readings:  
The following documents are suggested as background readings for the 
Ukrainian instructors presenting this module: 

Bisson, D., “Let the Trading Begin: Canadian Companies Experiment 
with Emissions Trading through GERT,” Environmental Manager, 
April, 2000. 

Bluffstone, R. and Larson, B., Controlling Pollution in Transition 
Economies, Edward Elgar, Cheltenham, UK, 1998. 

Costanza, Robert et al., An Introduction to Ecological Economics, St. 
Lucie Press, Boca Raton, FL, 1997. 

Cropper, Maureen and Oates, Wallace E., "Environmental Economics: 
A Survey," Journal of Economic Literature, Vol. 30, June, 1992. 

Edmonds, J., Scott, M., et al., International Emissions Trading and 
Global Climate Change, Pew Center on Global Climate Change, 
Washington, DC, December, 1999. 

Environmental Defense and the Russian School of Higher Economics, 
Building a Market-Based Framework to Spur Capital Investments 
in Environmental Protection, Infrastructure Modernization, and 
Technical Innovation and Transfer in the Russian Federation and 
Newly Independent States, Prepared for U.S. EPA, 31 May 2000. 

Environmental Defense Fund, Cooperative Mechanisms Under the 
Kyoto Protocol: The Path Forward, New York, June, 1998. 

EPRI (Electric Power Research Institute), SO2 Emissions Trading 
Simulator, AP-100276, Palo Alto, CA, November, 1991. 
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Esty, Daniel C., “Environmental Protection During the Transition to a 
Market Economy,” in Economies in Transition: Comparing Asia 
and Eastern Europe, Wing Thye Woo, Stephen Parker and Jeffrey 
D. Sachs, Eds., MIT Press, Cambridge, MA, 1997. 

Evans, M., Joint Implementation in Countries in Transition: An Analysis 
of the Potential and the Barriers, Prepared for U.S. EPA, Pacific 
Northwest Labs, March, 1995. 

Kyoto Protocol to the United Nations Framework Convention on 
Climate Change, FCCC/CP/1997/L.7/Add. 1, December 10, 1997. 

Meidinger, Errol, "The Development of Emissions Trading in U.S. Air 
Pollution Regulation," in Keith Hawkins and John M. Thomas, 
Eds., Making Regulatory Policy, University of Pittsburgh Press, 
1989. 

National Academy of Public Administration, The Environment Goes To 
Market: The Implementation of Economic Incentives for Pollution 
Control, Washington, D.C., July, 1994.  

OECD, Climate Change: Designing a Tradable Permit System, Paris, 
1992. 

OECD, “International Greenhouse Gas Emissions Trading,” Working 
Paper No. 9, Annex I Group on the UNFCCC, , Paris, 1997. 

OECD, “Lessons from Existing Trading Systems for International 
Greenhouse Gas Emissions Trading,” Information Paper, Annex I 
Expert Group on UNFCCC, Paris, August, 1998. 

Petsonk, Annie, Daniel J. Dudek and Joseph Goffman, Market 
Mechanisms & Global Climate Change: An Analysis of Policy 
Instruments, Pew Center on Global Climate Change, Washington, 
DC., 1998. 

Raufer, Roger K., Pollution Markets in a Green Country Town: Urban 
Environmental Management in Transition, Praeger Publishers, 
Westport, CT, 1998. 

Ridley, M., Lowering the Cost of Emission Reduction: Joint 
Implementation in the Framework Convention on Climate Change, 
Kluwer Academic Publishers, London, 1998. 

Tietenberg, Thomas H., Emissions Trading: An Exercise in Reforming 
Pollution Policy, Resources for the Future, Washington, D.C., 
1985.  

Tietenberg, Thomas H., "Transferable Discharge Permits and Global 
Warming," in The Handbook of Environmental Economics, Daniel 
W. Bromley (Ed.), Blackwell Publishers, Cambridge, MA, 1995. 

Victor, D., Nakicenovic, N., and Victor, N., The Kyoto Protocol Carbon 
Bubble: Implications for Russia, Ukraine, and Emission Trading, 
IIASA Interim Report, Laxenburg, Austria, October, 1998. 

Weyant, J., An Introduction to the Economics of Climate Change 
Policy, Pew Center on Global Climate Change, Washington, DC, 
July, 2000 
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Conference Evaluation Form 
 
Title of Conference: Certifiable climate change transactions  
Date:  
 
 
For each statement below, mark the circle on the scale that corresponds 
to your opinion. 
 
  Evaluation Score  

  1 2 3 4 5  

1. The presentation of the 
conference was 

   Unclear Ο Ο Ο Ο Ο Clear 

2. The objectives of the 
conference were 

   Not important Ο Ο Ο Ο Ο Important 

3. The information presented 
at the conference was 

   Not sufficient Ο Ο Ο Ο Ο Sufficient 

4. The information presented 
at the conference was 

   Not useful Ο Ο Ο Ο Ο Useful 

5. The knowledge acquired 
through this conference was 

   Insignificant Ο Ο Ο Ο Ο Important 

6. Participating in this 
conference enabled you to 
learn 

   Nothing new Ο Ο Ο Ο Ο Many new 
things 

 
What did you like most about this conference?  
 
 
 
 
What did you like least about this conference?  
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What is your opinion on presenters?  
 
 
 
 
What is your opinion on organization of the conference?  
 
 
 
 
On what themes presented in the conference would you like to get more 
information? 
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________ 
What conference themes would be interesting for you in the future? 
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________ 
Comments: 
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________
______________________________________________________________ 

Thank you for filling in the evaluation form.  
 


